
 

Student Life & Leadership does not recommend a specific banking institution—it is up to the student organization to review account options and select an account that best fits the 

group’s needs.  The following banks responded to our inquiry for information regarding accounts that might be compatible with a student organization's banking needs, but these are 

not the only banking institutions with offices in Chapel Hill.  This information was current as of August 15, 2017, and serves to show examples of the types of account options 

available and required documentation.  You will need to speak with the individual banks for up-to-date information and to ask any questions about account details and other possible 

account options.  For more information about setting up an off-campus account, see  https://carolinaunion.unc.edu/departments/student-life-leadership/student-

activities/finances/.   

 

 

 

Already reviewed the information noted above and still need help?  Contact Student Life & Leadership at studentorgs@unc.edu. 

Bank Account Name Documentation Required to Open Account Minimum Monthly Balance Monthly Maintenance or Transaction Fees Online Banking Option? Contact Info 

BB&T Community 
Checking 

• Articles of Association and/or By-Laws 
• If non-profit, documentation of tax-

exempt/non-profit status  
• Organization’s Tax Identification Number 

(EIN) 
• ID for signers (authorized users), who 

must be present at opening 

None None Yes 143 E. Rosemary St. 
Chapel Hill, NC 27514 

919-918-7030  

First Citizens Basic Business 
Checking 

• Articles of Association and/or By-Laws 
• If non-profit, documentation of tax-

exempt/non-profit status  
• Organization’s Tax Identification Number 

(EIN) 
• ID for signers (authorized users), who 

must be present at opening 

None None   (up to 175 transactions) Yes   
1650 East Franklin Street                                    

Chapel Hill, NC 27514 
919-932-2550  

SunTrust SunTrust Primary 
Business Checking 

Account 

• Articles of Association and/or By-Laws 
• If non-profit, documentation of tax-

exempt/non-profit status  
• Organization’s Tax Identification Number 

(EIN) 
• ID for signers (authorized users), who 

must be present at opening 

$1,000 $15.00 Yes                                                                         
126 West Franklin Street                                     

Chapel Hill NC 27516                                           
919-590-4517                    

Wells Fargo Simple Business 
Checking 

• One of the following: By-Laws, letter of 
registration from UNC-CH, meeting minutes 

signed by all officers 
• If non-profit, documentation of tax-

exempt/non-profit status  
• Organization’s Tax Identification Number 

(EIN) 
• ID for signers (authorized users), who 

must be present at opening 

$500 $10 (waived with $500 average ledger 
balance) 

Yes  
165 E Franklin Street 
Chapel Hill, NC 27514 

919-929-0311 
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